
VOID AGREEMENTS

A void agreement definition would be an agreement or contrac with no legal value. While precise definitions vary by
jurisdiction, void agreements are generally categorized as being void from the beginning and were never valid at any
point. Ab-initio agreements violated the Indian.

Exception 1-One who sells the goodwill of a business may agree with the buyer to refrain from carrying in a
similar business, within specified local limits, so long as the buyer, or any person deriving title to the goodwill
from him, carries on a like business therein: Provided that such limits appear to the Court reasonable, regard
being had to the nature of the business. Moreover, if transaction which arises out of an unlawful act is such
that if they are separated from the illegal part, then they would constitute a valid agreement, then those
transactions remain valid and shall be enforceable notwithstanding the illegality of the agreement. A denies
that his consent to the agreement was freely given. The essentials of a wagering agreement are as follows.
Ab-initio agreements violated the Indian Contract Act from the beginning and are not valid. It has been stated
by many jursits without some arbitrary rule, imposing upon each citizen the duty of well considering and
understanding the consequences of his own acts and contracts there would be no limit to the excuse of
ignorance and there shall be no security in any contract. Under English Law partial or Indirect restraint on
marriage is not covered by this section. The law can not enforce any legal obligation to either party especially
the disappointed party because they are not entitled to any protective laws as far as contracts are concerned.
Vinod can compel Ram to sell it to him Vinod at the price Ram gave for it. On the above basis immoral acts
can be divided into the following two categories:- 1. Agreement being not included in the list of those
specially declared to be void by the Indian Contract Act by its Section 26, 27, 28, 29, 30, and 56; 6. A few
ways a contract could become legally void are: The contract becomes impossible to fulfill due to external
circumstances Laws change since the initial agreement, and the agreement now requires breaking the law
Fulfilling the contract will result in something unlawful The contract was contingent on circumstances that
cannot come to pass One party failed to disclose key information or provided inaccurate information
Technically speaking, a fulfilled contract is also a void contract, as the parties involved are no longer bound by
the contract and therefore it has no legal effect. He is to be prosecuted for the offence and is to be fined by the
magistrate if challaned. Thus mistake of Indian Law does not vitaite the contract of the parties. The intention
of the parties should be clearly expressed. Causes Due to absence of one of more essentials. Free consent of
the parties; 2. But it has to be differentiated from imposing of penalty upon remarriage. An agreement in
restraint of trade should have reasonable terms. A goes mad. III It is a promise, made in writing and signed by
the person to be charged therewith, or by his agent generally or specially authorized in the behalf, to pay
wholly or in part a debt of which the creditor might have enforced payment but for the law for the limitation of
suits. A a widow, is entitled to certain occupancy rights. But a condition need not always be expressed in
words. What is Wager? Contingent Contracts are of two types: 1 those depending upon happenings of an
event; and 2 those depending upon the non-happening of an event. Ans: Yes, this is actually a valid
agreement. The promisor feels difficulty in performing it, due to some unexpected events or delays. Surendra
A. A must make compensation to B for the loss caused to her by the non-performance of promise. Some
agreements which are expressly declared as void, include: Agreement with incompetent parties, such as minor,
lunatic, alien enemy. A promises to pay B Rs. Agreement Made Without Consideration: An agreement made
without consideration is void, unless I It is expressed in writing and registered under the law for the time being
enforce for the registration of documents , and is made on account of natural love and affection between
parties standing in a near relation to each other; or unless. Wager and a Contingent Contract Before we
distinguish a wager and a contingent contract, we must know what a contingent may be said a conditional
contract. Marriage brockerage contracts e. Agreements for stifling prosecutions. It is not clear which of the
two prices is to be given. On the other hand, void contracts are generally defined to have been valid at one
time, but are now invalid. The contract is not voidable. However, there are exceptions like, if the agreement
states that any dispute between parties will be referred to arbitration and the amount awarded in such
arbitration will be final will be a valid contract. Exception 2: This exception relates to those agreements whcih
refrain the parties going to the Law Courts but in the event of disputes they shall refer them to the Arbitration.
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The agreement is void.


