
PUBLIC SECTOR VS PRIVATE SECTOR

After working in the private sector for over 25 years, I took up a senior position in the public sector last year, so I guess
this article was always going to be written.

But I can also empathize with the public sector too. In a recession, public sector jobs act as a stabiliser â€”
limiting the rise in unemployment. For example, public works scheme such as the New Deal of the s.
Therefore, if government spending can be reduced it will free up resources for more efficient private sector
growth and job creation. The opportunities for a bad employer or bad work colleague to control, or manipulate
or cause you distress, solely on the grounds of you needing them more than they need you, often goes unseen
and unchecked. When you are spending public money you must be both accountable and transparent. Still,
governments struggle in getting the word out on what they offer. This includes federal, provincial, state, or
municipal governments, depending on where you live. My assessment of both systems. References 3. For
example, the Forest Service hires firefighters, but it also contracts private crews, as needed. Want new articles
before they get published? Subscribe to our Awesome Newsletter. The Private Sector The private sector is
usually composed of organizations that are privately owned and not part of the government. Reducing welfare
benefits e. The policy of privatization is quite famous as it turns the losses of the company into profit as the
charge of these companies is shifted from the state to the private individuals. I would never want anybody
working with or under me to have any fault with me as a human being. A layman often confuses it to
differentiate between both these terms as they are interconnected, although the economic expert can easily
distinguish between them. One thing is really good in Private Sector i. Macro-economic stability Private sector
jobs are more volatile with regard to the economic cycle. I can sympathize with the private sector on how slow
it sometimes seems to be to get things done in the public sector. The private sector has a goal of making
money and employs more workers than the public sector. The public sector is often based on the one case in a
hundred when my decision would be wrong. The promotion of the employees in this industry is given purely
on the merit. It is an unending debate, both are good at their places, if the drawbacks are removed, they will
surely prove good for the economy. What I miss most about the private sector is the independence I had to
generate the freedom I sometimes needed to get things done. A year and a half on I now have a good
appreciation of both systems. In 99 cases out of a hundred, my decision would be right. Just as I would in
normal life. I light it so that I will endeavor to do the best I can with everything that comes along that day. The
first thing I do every morning when I arrive in the town where I work is go to St. Private Sector Employment
The private sector is revenue driven and employment comes with less stability.


