
COLLEGE STUDENTS BENEFIT FROM RENTING AN

Here are some ways to enjoy the benefits of renting apartments to college students while minimizing the risks.

Should I charge a higher deposit for student rentals? Risks Many students are on their own for the first time.
Rental Demand In , The College Board released a study on undergraduate student life and found, on average,
44 percent of undergraduate students live off campus. They can do this by setting aside a rainy day fund to
cover property expenses in case income is less than expected. Money may be tight and sticking to a budget can
be challenging. Many college students will have lower expectations compared to traditional renters. Students
are tougher on apartments than normal tenants due to the short-term nature of their stay. Mature students are
another potential market. A student rental property investment equals consistent demand and high rental yield
for investors. How do you rent to tenants who have never lived on their own before? One of the best ways to
determine whether your unit is priced appropriately is to look at the rent of similar units in the area. This is a
common result when running credit of younger renters or college-aged students. It may also be harder to find
tenants during the summer months, when students either move home or travel. Advertise the property on the
university site, this is where students will first go to in search of a rental. Many investors are intimidated at the
thought of renting to tenants who have never lived on their own before, and rightfully so. They may even
complain less than other tenants as they are more focused on school and their social lives than on examining
every square inch of their apartment. The lack of washers and dryers will be a huge turn off for your property.
Have the student pay the utilities. What does the student market look like? By maintaining open
communication with tenants, investors can help ensure small problems are caught before they grow into
something worse. Properties are exposed to more wear and tear than more mature tenants might create. For
more information on letting to students, please get in touch. Tenant Screening: To further guarantee a safe and
well-behaved tenant, find out more about the student. An example tenant application should ask for references,
a parental contact, and even information about where the rent will be coming from. Cultivate good habits and
break bad ones. There is high turnover between academic years. Some students even pay several months in
advance or a semester at a time. This influx can come with different challenges that you may not be used to.
Another benefit of having a parent or someone else cosign is that the student may act more responsibly
knowing that you will reach out to their parents in the event of property damage or non-payment of rent. The
ability to recognize a good opportunity is crucial to the success of any real estate investor.


